
PUBLIC SESSION AGENDA 
NORTH CAROLINA STATE BOARD OF CPA EXAMINERS 

MARCH 18, 2015 
1:00 P.M. 

1101 OBERLIN ROAD 
RALEIGH, NC 

 
 
I. Administrative Items 
 A. Call to Order 

In accordance with the State Government Ethics Act, it is the duty of every Board 
member to avoid both conflicts of interest and appearances of conflict. Does any Board 
member have any known conflict of interest or appearance of conflict with respect to any 
matters coming before the Board today? If so, please identify the conflict or appearance of 
conflict and refrain from any undue participation in the particular matter involved. 
1. Rule-Making Hearing 

 B. Welcome and Introduction of Guests 
 C. Approval of Agenda 
 D. Minutes 

E. Financial/Budgetary Items 
1. Financial Statements for February 2015 

F.  Elections of Officers for 2015-2016 
 

II. Legislative & Rule-Making Items 
A. Legislation Regarding CPAs, NCGS 55B, and New Licensing Board (FYI) 
 

III. National Organization Items 
 A. US Supreme Court Ruling on the NC Board of Dental Examiners 
 
IV. State & Local Organization Items 
 
V.  Request for Declaratory Ruling 
 
VI. Committee Reports 
 A. Professional Standards  
 B. Professional Education and Applications  
 
VII. Public Comments 
 
VIII. Closed Session 
 
IX. Executive Staff and Legal Counsel Report 
 
X. Adjournment 









PUBLIC SESSION MINUTES 
North Carolina State Board of CPA Examiners 

February 23, 2015 
1101 Oberlin Road 
Raleigh, NC 27605 

ITEM 1-0 

MEMBERS ATTENDING: Miley (Bucky) Glover, CPA, President; Michael H. 
Womble, CPA, Vice President; Wm. Hunter Cook, CPA, Secretary-Treasurer; Tawannah 
G. Allen, Ed.D; Murchison (Bo) Biggs, CPA; George W. Rohe, CPA; and Jeffrey]. Truitt, 
Esq. (via telephone). 

STAFF ATTENDING: Robert N. Brooks, Executive Director; David R. Nance, CPA, 
Deputy Director; Frank Trainor, Esq., Staff Attorney; Lisa R. Hearne, Manager­
Communications; Buck Winslow, Manager-Licensing; Jean Marie Small, Specialist­
Professional Standards; Kaitlyn White, Intern; Matthew Fearnow, Intern; and Noel L. 
Allen, Legal Counsel. 

GUESTS: Sharon Bryson, COO, NCACP A; Jared Plummer, CPA, NCACP A; Curt Lee, 
Legislative Liaison, NCSA; Suzanne Jolicoeur, Senior Manager, State Regulation & 
Legislation, AICPA; and Officer KC. Min, Raleigh Police Department. 

CALL TO ORDER: President Glover called the meeting to order at 10:03 a.m. 

MINUTES: The minutes of the January 26, 2015, meeting were approved as submitted. 

FINANCIAL AND BUDGETARY ITEMS: The January 2015 financial statements were 
accepted as submitted. 

LEGISLATIVE AND RULE-MAKING ITEMS: Mr. Brooks reminded the Board 
members of the March 18, 2015, rule-making hearing at 1:00 p.m. 

NATIONAL ORGANIZATION ITEMS: Mr. Allen discussed the amicus curiae brief 
prepared for the National Association of State Boards of Accountancy (NASBA) in 
support of discretionary review of CommScope Credit Union v Butler & Burke, LLP, by the 
Supreme Court of North Carolina. 

ST ATE AND LOCAL ORGANIZATION ITEMS: Messrs. Brooks and Trainor 
provided the Board members with copies of documents filed by Belinda Johnson with 
the Office of Administrative Hearings (OAH) requesting a hearing by Ms. Johnson with 
the Board before the OAH. 
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REPORT OF THE PROFESSIONAL ST AND ARDS COMMITTEE: Mr. Cook moved 
and the Board approved the following recommendations of the Committee: 

Case No. C2014161 - Tames E. O'Connor - Approve the signed Consent Order 
(Appendix I). 
Case No. C2014200-Kim W. Ward -Approve the signed Consent Order (Appendix II). 
Case No. C2014385 - James R. Landacre - Approve the signed Notice of Apparent 
Violation and Agreement to Cease and Desist (Appendix III). 
Case No. C2014399 - Margaret Boose Norris - Approve the signed Notice of Apparent 
Violation and Agreement to Cease and Desist (Appendix IV). 
Case No. UT2014318 - Joey L. Kirkman - Approve the signed Notice of Apparent 
Violation and Agreement to Cease and Desist (Appendix V). 
Case No. C2013162 and Case No. C2013184 - Debra Hill Bedford - Approve a Notice of 
Hearing for May 21, 2015, at 10:00 a.m. 
Case No. C2014083 -Close the case without prejudice and with a Letter of Warning. 
Case No. C2013187 - Close the case without prejudice. 
Case No. C2014320 - Close the case without prejudice. 

REPORT OF THE PROFESSIONAL EDUCATION AND APPLICATIONS 
COMMITTEE: Dr. Allen moved and the Board approved the following 
recommendations of the Committee: 

Transfer of Grades Applications - The Committee recommended that the Board 
approve the following: 

Matthew Robert Lyons Amanda Arianne Polasik 

Original Certificate Applications - The Committee recommended that the Board 
approve the following: 

Cassie Hedgepeth Allman 
Caroline Cox Andrews 
Steven Nelson Baker 
Jana Nicole Ballard 
Joshua Adam Brown 
Christina Morgan Burnett 
Melissa Colleen Castrey 
Huan Chen 
Rachael Parnell Constable 
Charlene Cook Controne 
Koren Sickles Cranford 
Evan Andrew Crim 
Ian Alexander Frank Edmonds 

Brittany Jo Bronson 
DeAnna Lynn Ford 
Chelsea Rebecca France 
Rachel Ann Gable 
Adam Daniel Gattoni 
J~ssica Lena Gregory 
Robert James Hager 
Corey Daniel Hawley 
Benfield Gordon Hicks 
Farabee Hussain 
Patricia Joanne Jordan 
Kayla Beth Kreigsman 
Alexander Nicholas Lamm 



Seth Elliot Larson 
Dandan Laubacker 
Matthew Robert Lyons 
Amy Rebecca Marquit 
Christopher Hugh Massey 
Erik Michael Mate 
Joshua Andrew Morgan 
Marc Anthony Morris 
Carver Anne Morrow 
Jeremy Wilkes Musgrave 
Megan Leigh Naylor 
Michael Bryan Neve 
Renee Gail Neyman 
Daniel Gregory Oliver 
Anna Keener Olson 
J o~lin Rene Owens 
Carla Brooke Parker 
Wendy Lynn Pendergraph 

Amanda Pindar 
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Amanda Arianne Polasik 
Kaitlin Ashley Postle 
Robert Clay Prim, V 
Carson Gray Sasser 
William Walker Scotten 
Rebecca Lynn Seifel 
Jinal B. Shah 
Richard Dean Siler 
Garry Tyler Spence 
Kristin Payne Stroud 
Steven Hatfield Stull 
Hilary Jordan Taylor 
Caitlin Lucy Townsend 
John Wesley Umstead, V 
Meredith Blaine Vogt 
John Talmadge Willis 
Herbert Smith Wilmer, Jr. 

Staff reviewed and recommended approval of the original application submitted by 
Matthew Stephenson McLean. Mr. McLean failed to disclose pertinent information with 
his exam application but provided it with his certificate application. Staff recommended 
approval of the application with a one-year probationary period. The Committee 
recommended that the Board approve staff recommendation. 

Staff reviewed and recommended approval of the original application submitted by 
Michael Byrd Parisi. Mr. Parisi failed to disclose pertinent information with his exam 
application but provided it with his certificate application. Staff recommended approval 
of the application with a one-year probationary period. The Committee recommended 
that the Board approve staff recommendation. 

Reciprocal Certificate Applications - The Committee recommended that the Board 
approve the following: 

Sarah Simpson Diebold 
Abdirisak Farah Dirie 
Amir Albir Eskarous 
George Duncan Fraser, Jr . 
Kimberlee Sue Harmon 
Michael Robert Jacobs 
Ryan Robert Koppe 
Joseph Bart Labenson 

Jeffrey Scott McDonald 
Oscar Arnulfo Perla 
Bryan Noelting Quisenberry 
Lyndsay Hoch Renaud 
Phyllis Louise Reynolds 
William James Volker 
Alesia Nicole Walker 
James Allen Young, Jr. 
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Temporary Permits - The Committee recommended that the Board approve the 
following temporary permits that were approved by the Executive Director: 

Joan E. Jones, #T8313 . 
Brandy Marie Tunningley, #T8314 
Bradley Jay Veltkamp, #T8315 
Jynelle Shauntae Crutch, #T8316 
Michael Samuel Galub, #T8317 
Samuel LaMar DuBose, IV, #T8318 
Corey Michael Ficke, #T8319 
Elizabeth Michelle Hickey, #T8320 
Mariana Picchioni Thielen, #T8321 
Carol Ann Ward, #T8322 
Jennifer Lynn Fagan, #T8323 

Dorina Jai Harris, #T8324 
Carleigh Michelle Moore, #T8325 
David Keith Hatten, #T8326 
Jennifer Kristen Primrose, #T8327 
Avril Ruth Tanner, #T8328 
Julia Anne Yochum, #T8329 
Charles Rankin Bliss, Jr., T8330 
Sandhya Rani Haritha Penmatcha, 
#T8382 
Stacey L. Winkelspecht, #T8383 

Reinstatements - The Committee recommended that the Board approve the following: 

James Christopher Brewington, #24774 
Marilyn Mitchell Friddle, #16591 
Naseem K. Garcia, #32074 
Erin Elizabeth May Hartman, #26934 
Angela M. Hudson, #25908 

Christine Millaway, #25772 
Jennifer Kerr Stevens, #20184 
Katherine Meisky Turner, #29844 
Amy Rydzy West, #33374 

Reissuance of New Certificate - The Committee recommended that the Board approve 
the following applications for reissuance of new certificate: 

Joseph Herndon Clarke, III, #33214 Robert Frederick Weidaw, #31149 

Extension Requests - The Committee recommended that the Board approve the 
following individuals for extension for completion of CPE until the dates noted: 

Thomas R. Allen, Jr., #12595 - 6/30/15 John C. Callaghan, #7105, - 6/30/15 

Letter of Warning - Staff has reviewed and recommended approval of the request to 
rescind the Letter of Warning awarded to Henry Luther Greene, III, #18544. The 
Committee recommended that the Board approve staff recommendation. 

Examinations -The Committee recommended that the Board approve the following 
staff-approved applicants to sit for the Uniform CPA Examination: 

Mohamed Nour Ahmed 
Elizabeth Adams 
Rehan Ali 

Omar Alsaidi 
Carlos Alvarado Rosario 
Severino Alvarez 



Daniel Ambrose 
Amber Anderson 
Evan Andert 
Kathrynne Anna 
Roscoe Atkinson 
Matthew Aulbert 
Alicia Barbour 
Mohanunad Basit 
Emily Batchelor 
Timothy Baynes 
Andrew Beamon 
Brenda Bean 
Mayra Beltran 
James Benz 
Christopher Berube 
William Biney 
Tiffiny Birdsong 
BrandQn Bishopp 
Leona Bostic 
Jackelyn Branco 
Andrea Bridges 
Joshua Bryant 
Loretta Burleson 
Zachary Burns 
Renee Bursley 
Benjamin Burton 
Na-im Butler 
Veronica Butler 
Steven Caponi 
Rosario Chinchay 
Robert Cochrane 
Aikaterini Coker 
William Collum 
Margaret Correll 
Bryce Creedon 
Raven Cross 
Sharon Cullipher 
Emmanuel Darko 
Larisa Demling 
Marie Dominique 
Lauren Donadio 
Zebulon Downing 
Megan Early 

Susan Eisenhardt 
James Evans 
Andy Ferrell 
Katlyn Foster 
Matthew Frawley 
Denice Frette 
Rene Gamez Correa 
Ryan Garner 
Kayla Grant 
Taylor Gray 
Kyle Grella 
Caleb Grim 
Rebecca Gurganus 
Monica Gutierrez 
Suzanne Halm 
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Benjamin Harrington-Smith 
Ashley Hawkins 
Jordan Heath 
Caroline Henry 
Parker Hodges 
Tameka Holmes 
Emily Holt 
Andrew Hood 
Sarah Hope 
Donna Horne 
Michael House 
Brendan Hoyer 
QingLing Huang 
Robert Jackson 
Shannon Jewett 
Symone Jolmson 
Matthew Jones 
Anson Killiany 
Ruth Kinyua 
Sarah Kleckner 
Elizabeth Kramer 
Jacquelyn Kremer 
Stephen Krouse 
Peter Laczynski 
Lucas Landon 
Cameron Landreth 
Keith Lane 
Camie Le 
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Jessica Lea Matthew Patterson 
Julian Lee Tisha Perkins 
Lorraine Lee Hang Plemmons 
Sydney Lee Alexander Porter 
Edward Lich Kevin Protasewich 
Robin Link Theresa Rabbass 
Sonya Long Jared Rapoport 
Ernest Lookabill Karen Rasmussen 
Travis Lowman Amber Roberts 
Theodore Luckman Kenneth Roberts 
Christopher Lynagh Amber Robertson 
Rachel Maddox Meridith Rosborough 
Sarah Mali Rebecca Rothrock 
Talya Mallin Ruben Rush 
Kayla Marchese Matthew Ruterbories 
Zachary Marco Edwin Sasser 
Amanda Martin Katherine Schmidtke 
India Mathis Steven Schulz 
Mark Mattingly Meghan Seifert 
Brent May Jatinder Sharma 
Bryan McCall Phillip Shehdan 
Karen McCall Erin Shepard 
Jennifer McGhee Raven Simon 
Ashley McNeely Drew Simpson 
Megan McWilliams Richard Slate 
Daniel Michael John Smith 
Ashley Middleton Waylon Smith 
Vadim Mikhaylyants Alec Smitherman 
Jennifer Miller Erin Spencer 
Dale Millns Sarah Spohr 
Kathleen Mishler Angela Spranza 
Donna Morris Jeremy Stone 
Eliana Mundula Erin Strickland 
Rosemary Murphey Curtis Strubinger 
Austin Myers Jessica Sutton 
Ted N ashland Charnice Taylor 
Adam Nicholson Tamara Temple 
Nana Nyanor KayingThao 
Ashley Oliver Kayla Thomas 
Jordan Orlandi Jamie Thornburg 
Derek Osborne Irish Thurston 
Rachel Parrish Angela Turner 
Hamel Patel Vernon Utley 



Nicholas Vance 
Kathryn Wallace 
Crystal Watson-Abbott 
Bryan Weber 
Jason Wellington 
Hanna Wentz 
Joseph Weston 
Deborah Whaley 
Kristin Wheeler 
Laurel Whitten 
Kasey Wiggins 
Katherine Williams 

Douglas Wilson 
Jody Wilson 
Samantha Wolpert 
Jeffrey Wood 
Jacquelyn Yellin-Mungo 
Stephen Yokim 
Yo Yoo 
Patricia Young 
Siera Young 
WentingYu 
Brian Zapf 
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The Committee reviewed a proposal to conduct background checks on all Exam and 
certificate applicants as requested by the Committee. The Committee recommended 
that Mr. Allen review the proposal in regard to statutory authority and current 
language on the applications. 

ADJOURNMENT: Mr. Cook and Dr. Allen moved to adjourn the meeting at 10:39 a.m. 
Motion passed. 

Respectfully submitted: 

Robert N. Brooks 
Executive Director 

Attested to by: 

Miley W. Glover, CPA 
President 



NORTH C AROLINA 
WAKE COUNTY 

IN THE MATTER OP: 

Appendix J 

BEFORE THE NORTH CAROLINA ST A TE BOARD OF 
CERTIFIED PUBLIC ACCOUNTANT EXAMINERS 

CASE#: C2014161 

James Edward O'Connor, #13240 
Respondent 

CONSENT ORDER 

THIS CAUSE, coming before the North Carolina State Board of CPA 
Examiners ("Board" ) at its offices at 1101 Oberlin Road, Raleigh, Wake County, North 
Carolina, with a quorum present. Pursuant to N. C. Gen. Stat. § l SOB-41, the Board and 
Respondent stipulate to the following: 

1. James Edward O'Connor (hereinafter "Respondent") is the holder of North 
Carolina certificate number 13240 as a Certified Public Accountant. 

2. Respondent completed a tax serv ices engagement for a client. The client fa iled 
to pay for those services. At the time the services were rendered, Respondent 
provided the client with a copy of his returns, including a depreciation schedule. 

3. After the engagement was concluded, the client requested an additional copy of 
the depreciation schedule prepared by Respondent, along with other 
information. Respondent provided some of the information requested but did 
not at that time provide the depreciation schedule, which the client asserted had 
never been received from Respondent. At this time, Respondent requested 
payment which had not been received from the client for serv ices rendered. 

4. Respondent d id not hear from the client for a period of time until receiving a 
telephone call demanding that he p roduce the depreciation schedule within 48 
hours, or the client would report Respondent to this Board. During that call, 
Respondent did not have the opportunity to request payment from the client for 
the sole purpose of providing the requested document. Respondent did not 
immediately provide the depreciation schedule, and the client filed a complaint 
with the Board. Respondent ultimately provided a copy of the depreciation 
schedule to the client. 

5. Per 21 NCAC OBN .0305(a), "A CPA must return client records in his or her 
possession to the clien t after a demand is mad e for their return." 

6. Per 21 NCAC OBN .0305(d), "A CPA shall not retain a client's records in order to 
force payment of any kind." 

NC 8(,c·.i:;:"· ,.~, 

7. Per 21 NCAC 08N .0305(g), a CPA can require payment of a reasonable copy fee ·., · ··· · .. 
prior to providing a second copy of a record to a client. fl:.~ ~ j 7,C i ~~ 

CPA EXAMINERS 



8. Respondent wishes to resolve this matter by consent and agrees that the Board 
staff and counsel may discuss this Consent Order with the Board ex pnrte, 
whether or not the Board accepts this Consent Order as written. Respondent 
understands and agrees that this Consent Order is subject to review and 
approval by the Board and is not effective until approved by the Board at a duly 
constituted Board Meeting. 

BASED upon the foregoing, the Board makes the following Conclusions of Law: 

1. Respondent is subject to the provisions of Chapter 93 of the North Carolina 
General Statutes and Title 21, Chapter 08 of the North Carolina Administrative 
Code, including the Rules of Professional Ethics and Conduct promulgated and 
adopted therein by the Board. 

2. Respondent's failure to promptly provide the client with a copy of the client's 
depreciation schedule is a violation of 21 NCAC .0305. 

3. Per N .C. Gen. Stat. § 93-12(9), and also by virtue of Respondent's consent to this 
order, Respondent is subject to the discipline set forth below. 

BASED on the foregoing and in lieu of further proceedings, the Board and Respondent 
agree to the following Order: 

1. Respondent is censured. 

2. Respondent shall remit, with this signed Order, a one thousand dollar 
($1,000) civil monetary penalty . 

CONSENTEDTOTHISTHE ~ DAYOF ~~0\A~ 

Resp~~ (M:•i 

I QX:Jl.5' • 
(Year) 

APPROVED BY THE BOARD THIS THE _ 2_:; _ _ DAY OF _ _ r-:1_~=--=--""""~'----+-~--

20\,5 
(Year) 

(Day) (Month) 

NORTH CAROLINA STATE BOARD OF CERTIFIED 
PUBLIC ACCOUNT ANT EXAMINERS 

BY ---/?J ~ /,} • gzv,,_, 
President NC BOARD OF 

FEB - 3 2015 

CPA EXAMINERS 



NORTH CAROLINA 
WAKE COUNTY 

IN THE MATTER OF: 
Kim M. Ward, #29681 

Respondent 

Appendix II 

BEFORE THE NORTH CAROLIN A ST ATE BOARD OF 
CERTIFIED PUBLIC ACCOUNT ANT EXAMINERS 

CASE#: C2014200 

CONSENT ORDER 

THIS CAUSE, coming before the Board at its offices at 1101 Oberlin Road, 
Raleigh, Wake County, North Carolina, with a quorum present. Pursuant to N.C. Gen. 
Stat.§ 150B-41, the Board and Respondent stipulate to the following Findings: 

1. Respondent is the holder of North Carolina certificate number 29681 as a 
Certified Public Accountant. 

2. Respondent informed the Board on her 2013-2014 individual certificate 
Renewal ("Renewal") that between January 1, 2012, and June 30, 2013, she 
had obtained the requisite 40 hours of continui_11.g professional education 
("CPE") to meet the 2012 CPE requirements. 

3. Based on Respondent's representation, the Board accepted her Renewal. 

4. Board staff requested that Respondent provide certificates of completion for 
the CPE reported to meet her 2012 and 2013 requirements. 

5. Respondent provided the CPE certificates of completion to the Board as 
requested. Respondent was only able to provide documentation for thirty­
five and one-half (35.5) hours of continuing professional education ("CPE") 
taken to meet the 2012 CPE requirement. 

6. Respondent wishes to resolve this matter by consent and agrees that the 
Board staff and counsel may discuss this Consent Order with the Board ex 
parte, whether or not the Board accepts this Consent Order as written. 
Respondent understands and agrees that this Consent Order is subject to 
review and approval by the Board and is not effective until approved by the 
Board at a duly constituted Board meeting. 

BASED upon the foregoing, the Board makes the following Conclusions of Law: 



Consent Order -2 
KimM. Ward 

1. Respondent is subject to the provisions of Chapter 93 of the North Carolina 
General Statutes and Title 21, Chapter 08 of the North Carolina 
Administrative Code, including the Rules of Professional Ethics and Conduct 
promulgated and adopted herein by the Board. 

2. Respondent's actions as set out above constitute violations of 21 NCAC 08N 
.0202(a), .0202(b)(3), and .0202(b)(4). 

J. Per N.C Gen. Stat. § 93-12(9) and a]so by virtu·e of Respondent's consent to 
this Order, Respondent is subject to the discipline set forth below. 

BASED on the foregoing and in lieu of further proceedings, the Board and 
Respondent agree to the following Consent Order: 

1. Respondent's failure to provide adequate documentation of CPE renders the 
Renewal insufficient and untimely. Respondent's failure to adequately renew 
her certificate results in an automatic forfeiture pursuant to N.C. Gen. Stat. 
§ 93-12(15). 

2. Respondent must return her certificate to the Board within fifteen (15) days of 
Respondent's receipt of the Board's notification of its approval of this 
Consent Order. 

3. Respondent may apply for the reissuance of her certificate after one (1) year 
from the date the Board approves this Consent Order and if Respondent's 
certificate and the civil penalty required in number five (5) of this Order have 
been timely received by the Board. 

4. Respondent may apply to return her certificate to active status by submission 
and approval of a reissuance application which includes: 

a. Application form, 
b. Payment of the application fee, 
c. Three (3) moral character affidavits, and 
d. Forty-four and one-half (44.5) hours of CPE in the twelve {12) months 

preceding the application including an eight (8) hour accountancy law 
course as offered by the North Carolina Association of CPAs in a 
group-study format. 



Consent Order -3 
KimM. Ward 

5. Respondent shall pay a one thousand dollar ($1,000.00) civil penalty to be 
remitted to the Board prior to submitting a reissuance application. 

6. Respondent agrees that failure to timely comply with any terms of this 
agreement and Consent Order shall be deemed sufficient grounds for 
revocation of her certificate. 

t/) ~t ~ (}, -)/1/_~· 
CONSENTED TO TH:IS THE cX. cJ . DAY OF --f-~-------~--~ 

Respondent 

APPROVED BY THE BOARD THIS THE 2.? 
'ZO~S. 

NORTH CAROLINA STATE BOARD OF CERTIFIED 
PUBLIC ACCOUNTANT EXAMINERS 

BY '--J?t ~ -tJ • £fu.h • 
President 0 



THE NORTH CAROLINA STATE BOARD OF CERTIFIED PUBLIC 
ACCOUNTANT EXAMINERS 

JN THE.MA TIER OF: 
James Rider Landacre 

Respondent File # C2014385 

TO THE ABOVE NAMED RESPONDENT: 

NOTICE OF APPARENT VIOLATION & 
AGREEMENT TO CEASE AND DESIST 

Appendix Ill 

WHEREAS, the North Carolina State Board of Certified Public Accountant Examiners 
("Board") is authorized by N. C. Gen. Stat. § 93-12 (16) to enforce the provisions of the North 
CnroHna Certified Public Accou.ntant Act(" Act'') through ections for injunctive relief 1'€garding 
"a single violation" of this Chapter; and, 

WHEREAS, pursuant to N. C. Gen. Stat. § 93-1, "A 'certified public accountant' is a 
person who holds a certificate as a certified public accountant issued to him under the 
provisions of this Chapter." 

WHEREAS, pursuant to N. C. Gen. Stat.§ 93-3, "It shall be unlawful for any person 
who has not received a certificate of qualification or not been granted a practice privilege under 
GS 93-10 admitting the person to practice as a certified public accountant to assume or use such 
a title, or to use any words, letters, abbreviations, symbols or other means of identification to 
indicate that the person using same has been admitted to practice as a certified public 
accountant." 

WHEREAS, pur8uant to N. C. Gen. Stat. § 93-6, "It shall be unlawful for any person to 
engage in the public practice of accountancy in this State who is not a holder of a certificate as a 
certified public accountant issued by the Board, unless such person uses the term 'accountant' 
and only the term 'accountant' in connection with his name on all reports, letters of trm1smittal, 
or advice, and on all stationery and documents used in connection with his services ns an 
accountant, and refrains from the use in any manner of any other title or designation in such 
practice." 

WHi::REAS, Re.cipondent Jam~s r<ider Landacre (heteinafter "Responden'r Landacre") is 
not actively licensed as a certified public accountant in North Carolina or ·otherwise authorized 
by the Board to use the CPA title in this state, but his principal place of business is in North 
Carolina; and 

WHEREAS, Respondent Landacre, in July of 2005, was granted "inactive'; status for his 
North Carolina CPA license. Per that application, he agreed "I certify under oath that I will not 
identify myself as a CPA to any person in any manner ... as long as I remain on inactive status." 

NC BOARD or. 

JAN l 2 2015 

GPA EXAMINER~ .. 



WHEREAS, Respondent Landacre, while on inactive status, identified himself to a CPA 
in the State of North Carolina in his Preparer Tax Identification Number registration with the 
Internal Revenue Service ("IRS"), thereby indicating that he prepared tax returns as a CPA in 
the state of North Carolina in contravention of N. C. Gen. Stat. § 9~3 and§ 93-6. 

THEREFORE, Respondent Landacre and the North Carolina State Board of Certified 
Public Accountant Examiners hereby agree that Respondent Landacre shall inunediately cease 
and desist from using in any manner the title "CPA" or "Certified Public Accountant" in North 
Carolina unless and until licensed as a CPA by ~e North Carolina State Board of Certified 
Public Accountant Examiners. 

North Carolina State 'Board of Certified Public Accountant Examiners 

BY: r t;/J,ftt;;N~J----
Robert N. Hr<ioks 
Executive Director 

DATE: __ IJ ~/_l b_,_/_t_4 __ 
~ I 

In lieu of civil proceedings authorized by N. C. Gen. Stat. § 93-12(16), the Board will accept 
Respondent's consent to this Agreement. 

1LJ\ ~ DATB:_Jp_/~~)S:-
........... ......_ .......... ___ State Gu·,\ to'fd ~ounty 

Sworn to (or affirmed) and subscribed before me this day by k'. wnbe rl!..,\ S Yr\..> it\ . 
(I have personal knowledge of the identity of the principal(s)] [I have seen 'Jatisfactory evidence 
of the prindpal's identity, by a current state or federal identification with the principal's 
photograph in the form of a NC. D o v el~ L1CR.0'5<'.7. ) [a credible witness has sworn to 
the identity of the principals ~an:if .. ~.JZ I c\er La.n:\ac.'{ej .] 

No ta 
Seal 

KIMBERLY S. PRUITT 
NOTARY PUBLIC 

OUILFORD COUNTY, NC 
My Cornmlulon €Jplrn 0 l • \'3 · lOlt"l 

0 \ - J '3 - 2.a<() - - --- . 
My Commission Expires 

~~&i~.;; :pv.U±l 
K\rn~.rtu ~·\=+-uM-

Notary Public Prihted Name 1 ~nvi \ C\' 2-90_._~L..__1 --
Date ~ 

NC BOARD oi; 

JAN 1 2 2015 

C.PA. EXAMINt»I' 
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THE NORTH CAROLINA STATE BOARD OF CERTIFIED PUBLIC 
ACCOUNT ANT EXAMINERS 

IN THE MA TfER OF: 
Margaret Boose Norris 

Respondent File #C2014399 

IO THE ABOVE NAMED RESPONDENT: 

NOTICE OF APPARENT VIOLATION & 
AGREEMENT TO CEASE AND DESIST 

WHEREAS, the North Carolina State Board of Certified Public Accountant Examiners 
(''Board") is authorized by N. C. Gen. Stat. § 93~12 (16) to enforce the provisions of the North 
Carolina Certified Public Accountant Act(" Act'') through actions for injunctive relief regarding 
"a single violation" of this Chapter; and, 

WHEREAS, pursuant to N. C. Gen. Stat. § 93-1, "A 'certified public accountant' is a 
person who holds a certificate as a certified public accountant issued to him under the 
provisions of this Chapter." 

WHEREAS, pursuant to N. C. Gen. Stat. § 93-3, "It shall be! tmlawful for any pers011 
who has not rt~..:eived a ccrtifk<lll' of qualifk"tion or not been granted a practice privilege Wld~r 
GS 9::\-10 ''dm.itti.ng th~ rwrson to prnc.lice mi a certifiC'd public "ccountant to as9um+.' or ust! such 
a title, or to use any words. lett('J".S, ahbrl'vi.itions, symbols or other means of identification to 
indicate that the person using same has been admitted to practice as a certified public 
accountant.11 

WHEREAS, pursuant lo N. C. Gen. Stilt.§ 9:1-6, "rt shall bL' unlawful for any person to 
engage in the public prrictke of acn}u.ntmKy in this Stal:C" who is mll a holder of a certificate as a 
certified public accounhmt issucti by th<' Bnord, unl0ss such r(•rsm\ uses the term 'accountant' 
and only the term 'acniuntflnt' in n1m1i:>clion wilh his ntlmt" on ;.1Jl r0ports, letters of transmittal, 
or advice, and on all stationery and documents used in connection with his services as an 
accountant, and refrains from the use in any m.anner of any other title or designation in such 
practice." 

. 
WHEREAS, Respondent Margaret Boose Norris (hereinafter "Respondent Norris") is 

not actively licensed as a certified public accountant in North Carolina or otherwise authorized 
by the Board to use the CPA title in this state, but her principal place of business is in North 
Carolina; and 

WHEREAS, Respondent Norris, in June of 1993, voluntarily surrendered her CPA 
certificate and was granted "inactive" status. 

WHEREAS, Respondent Norris, while on inactive status, identified herself to be a CPA 
in the State of North Carolina on the CommunityOne Bank, N.A., website and other 
publications, thereby indicating that she is licensed as a CPA in the state of North Carolil'la in 
contravention of N. C. Gen. Stat. § 93-3 and § 93-6. 

NC BOARD OF 

FEB -9 2015 

CPA EXAM1NcH:> 



THEREFORE, Respondent Norris and the North Carolina State Board of Certified 
Public Accountant Examiners hereby agree that Respondent Norris shall immediately cease and 
desist from using in any manner the title "CPA" or "Certified Public Accountant" in North 
Carolina unless and until licensed as a CPA by the North Carolina State Board of Certified 
Public Accountant Examiners. 

North Carolina State Board of Certified Public Accountant Examiners 

BY: ~A:A/.~ DATE: _ _ f~/_2----r7 /..__t $ __ 
7 I Robert N. Brooks 

Executive Director 

In lieu of civil proceedings authorized by N. C. Gen. Stat. § 93-12(16), the Board will accept 
Respondent's consent to this Agreement. 

DATE: _ 0>_-_3_ ... __:1_5 _ __ _ 

,/'"'") 

~~~111.LlL<.:a"-"""-c~L~/~\~~~~c~~~~-County 
Sworn to (or affirmed) and subscribed before me this day by~,,AACr zre..4i,i;t.15 . 
[I have personal knowledge of the identity of the prindpal(s)] [I have seen satisfactory evidence 
of the principal's identity, by a current state or federal identification with the prindpal's 
photograph in the form of a l>1i>i l•r/.: /;,, ~ ·;r ) [a credible witness has sworn to 
the identity of the principals ~~ ~ 4 '0 ~ . .] 

My Commission Expires 

4'} I v 
/4..Cu&J... .cf' ' ,O~ci:/ 

Notary Public Signature 

. ti_ ~ Ji'~,_"{.'!2 ( 1~-.,t,y-,q.. > ; 

Notary PubHc Printed Name 
.-::· ,,:;; .., /.?~ 

Date ' 

.. NC BOARD OF 

FEB - 9 2015 
CPA EXAMlNl::i<{, 



THE NORTH CAROLINA STATE BOARD OF CERTIFIED PUBLIC 
ACCOUNTANT EXAMINERS 

IN THE MA TIER OF: 
Joey L. Kirkman 

RPspondcnt #UT20143l8 

TO THE ABOVE NAMED RESPONDENT: 

~OTIC.E Qf APP f..F».NT VIOLA TIQbL& 
AGREEMENT TO CEASE AND DESIST 

Appendix V 

WHEREAS, the North Carolina State Board of Certified Public Accountant Examiners 
("Board") is authorized by N. C. Gen. Stat. § 93-12 (16) to enforce the provisions of the North 
Carolina Certified Public Accountanl Act ("Act") through actions for injunctive relief regarding 
"a single violation" of this Chapter; and, 

WHEREAS, pursuant to N. C. Gen. Stat. § 93-1, "A 'certified public accountant' is a 
person who holds a certificate as a certified public accountc'lnt issued to him under the 
provisions of this ChapteL" 

WHEREAS, pursuant to N. C. Gen. Stat. § 93-3, "It shall be unlawful for any person 
who has not received a certificate of qualification or not been granted a practice privilege under 
N.C.G.S. §93-10 admitting the person to practice as a certified public accountant to assume or 
use such a title, or to use any words, letters, abbreviations, symbols or other means of 
identification to indicate that the person using same has been admitted to practice as a certified 
public accountant." 

WHEREAS, pursuant to N. C. Gen. Stat.§ 93-6, "It shall be unlawful for any person to 
engage in the public practice of accountancy in this State who is not a holder of a certificate as a 
certified public accountant issued by the Boa1·d, unless such person uses the term 'accountant' 
and only the term 'accountant' in connection with his name on all reports, letters of transmittal, 
or advice, and on all stationery and documents used in connection with his services as an 
accountant, and refrains from the use in any manner of any other title or designation in such 
practice." 

WHEREAS, Respondent Joey L. Kirkman (hcreinaf ter "Respondent Kirkman") is not 
now nor has he ever been licensed as a certified public accountant in North Carolina or 
otherwi.se authorized by the Board to use the CPA title in this state; and 

WHEREAS, JLK Tax Service is not now nor has it ever been registered as a certified 
public .iccountant firm in North Ccuolina or otherwise authorized by the Board to use the CPA 
title in this state, 

WHEREAS, Respondent Kirkman, while working in North Carolina: made reference to 
the CPA title on the websites for JLK Tax Service and on other Internet sites; utilized the term 
"CPA" in the title to those websites; and referred to JLK Tax Service as a CPA firm. Respondent 
Kirkmttn's use of the title "CPA" or "Certified Public Accountant" conveys the false impression 



that he holds a CPA certificate issued by the Board when, in fact, he is not lawfully authoriz.ed 
to use the title "certified public accountant" or "CPA" in this State. Such a representation is 
misleading and conh·ary to N. C. Gen. Stat. §§ 93-1, 93-3, and 93-6. 

THEREFORE, Respondent and the North Carolina State Board of Certified Public 
Accountant Examiners hereby agree that Respondent shall immediately cease and desist from 
offering or using in any manner the title "CPA" or "Certified Public Accountant" in North 
Carolina unless and until licensed as a CPA by the North Carolina State Board of Certified 
Public Accountant Examiners. 

North Carolina State Board of Certified Public Accountant Examiners 

BY --~ rJ,;i];oCh.._ DATE: _Jp__/·-· ...... !2t? lt4- _ 
Robert N. Brooks ~ 
Executive Diredor 

In lieu of civil proceedings authorized by N. C. Gen. Stat. § 93-12(16), the Board will 
accept Respondent's consent to this Notice. 

Corn;ented to: 

BY: ~ \ \.~ . .. ~ -\--Q__..__ __ 
'J~rk111;:;: 

DATE: _ { -----"""'~~--__,_)_5 __ 

Nl1Ak (:,a. n .. Li V'--"'-. State 

~':t.\~ ___ County 

1- d--&- IS-

~~.- \ a_t,_~ 0 lt1 ·~.:-~:-.... : .. ,,_,,_ 
My Con1n1.issi,1n Expires 

NC BOARD or 

JAN 2 9 2015 
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Financial Highlights 
For the Eleven Month Period Ended February 28, 2015 

Compared to the Eleven Month Period Ended February 28, 2014 

Item I-E-1 

llBudget Var. I Feb-15 Feb-14 Inc. (Dec.) 

Total Revenue II $85,979.761 $ 2,693,428.51 $ 2,550,249.02 $ 
•Total Operating Revenue II $80,s1u4ll $ 2,638,931.01 11 $ 2,495,s13.s4 II$ 
•!•Total Net Non Operating Revenue -11 $5, 108.6211 $ 54,491.50 $ 54,435.18 11 $ 
OTotal Expenses II -$55,070.6511 $ 2,452,808.59 $ 2,291 ,322.1 s 11 $ 

IIncrease(Dec.) Net Assets for Period I II$ 240,619.92 $ 2s2,926.s4 11 $ 

!Total Checking and Savings II$ 584,810.58 $ 685,533.66 11 $ 

!Total Assets 11 $ 3,23 r,s1i.41 $ 3,012,191.13 11 $ 

I II I II 
!Full-Time/Part-time Employees 1113/l Ill 3/1 11010 

Budget: 
Operating revenue was $86,000 over budget primarily due to increased exam fee revenue. 
Non-Operating revenue was $5,100 over budget due to gift cards used for purchases. 
Actual expenses were $55,000 under budget, primarily due to fringe benefits ($28k}, 
reduced board travel/per diem ($18k), and reduced staff travel ($20k). 

Actual: 

143,179.49 

143, 123.t 7 I 
56.32 I 

155,486.41 I 
(12,306.92)1 

(100,723.08)1 

219,679.74 I 
I 
I 

• Total operating revenue increased this period compared to prior by $143,000 primarily 
due to an increase in exam fee revenue ($11 lk) and certificate fees ($29k) 

•!• Total net non-operating revenue is essentially the same as in the prior period. 

0 Total expenses increased this period compared to prior by $155,000 primarily due to 
increased exam fee costs ($103k), building expenses ($llk), and legal expenses ($13k). 
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NC Board of CPA Examiners 

Statement of Net Position 
As of February 28, 2015 

ASSETS 
Current Assets 

Checking/Savings 
1075 · Union - Money Market 
1074 · Trust Atlantic Bank - MMA 
1023 • BB&T Disciplinary Clearing Acct 

, 1020 · BB&T Checking Acct 
1021 · BB&T Savings Account 
1030 · BB&T Payroll Acct 

Total Checking/Savings 

Other Current Assets 
1110 · Accrued CD Interest 
1050 · CO Investments - Current 
1165 · Deferred lease Commissions 
1126 · Accts Rec Admin Cost 
1125 · Accts Rec Civil Penalties 

Total Other Current Assets 

Total Current Assets 

Fixed Assets 
1330 · Land Improvement 
1300 ·Building 
1305 ·Land 
1306 ·Vehicle 
1310 · Furniture 
1320 ·Equipment 
1325 · Data Base Software 
1390 ·Accumulated Depreciation 

Tota l Fixed Assets 

Other Assets 
1250 · CO Investments Non-Current 

Total Other Asset~ 

TOTAL ASSETS 

LIABILITIES & NET ASSETS · 
Liabilities 

Current Liabilities 
Accounts Payable 

2000 ·Accounts Payable 

Total Accounts Payable 

Feb 28, 15 

245,238.74 
144,536.69 
16,000.00 

174,288.60 
4,588.45 

158.10 

584,810.58 

7,614.81 
984,492.68 

1,236.24 
0.00 

1,000.00 

994,343.73 

1,579, 154.31 

9,240.90 
922,543.10 
300,000.00 

0.00 
113,918.90 
196,510.75 
180,336.18 

-765,484.47 

957,065.36 

695,651 .80 

695,651.80 

3,231,871.47 

0.00 

0.00 

Feb 28, 14 

0.00 
487,836.61 

0.00 
58,464.39 

139, 132.66 
100.00 

685,533.66 

9,298.54 
451,514.42 

3,090.84 
9,500.00 
3,000.00 

476,403.80 

1,161,937.46 

9,240.90 
917.143.10 
300,000.00 
26,622.40 

113,918.90 
198,504.64 
180,336.18 

-735,245.66 

1,010,520.46 

839,733.81 

839,733.81 

3,012,191.73 

510.50 

510.50 

Page 1 



NC Board of CPA Examiners 

03/04/15 Statement of Net Position 
As of February 28, 2015 

Feb 28, 15 Feb 28, 14 

Other Current Liabilities 
2040 · Accounts Payable Civil Penalty 900.00 2,700.00 
2005 · Due to Exam Vendors 472,799.92 346,763.84 
2011 · Accounts Payable Other 2,500.00 0.00 
2015 · Accrued Vacation Current 6,444.67 25,435.87 

Total Other Current Liabilities 482,644.59 374,899.71 

Total Current Liabilities 482,644.59 375,410.21 

Long Term Liabilities 
2020 ·Accrued Vacation 72, 148.92 64,207.91 

Total Long Term Liabilities 72,148.92 64,207.91 

Total Liabilities 554,793.51 439,618.12 

Net Assets 
3010 · Net Assets Invest in Cap Assets 957,065.36 1,010,520.46 
3020 · Designated for Capital Assets 100,000.00 100,000.00 
3031 · Designated-Operating Expenses 300,000.00 300,000.00 
3040 · Designated for Litigation 750,000.00 750,000.00 
3900 · Net Assets Undesignated 329,392.68 159,126.31 
Change in Net Assets 240,619.92 252,926.84 

Total Net Assets 2,677,077.96 2,572,573.61 

TOTAL LIABILITIES & NET ASSETS 3,231,871.47 3,012,191.73 
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NC Board of CPA Examiners 

03104/15 Statement of Revenues & Expense~ Budget v. Actual 
April 2014 through February 2015 

Apr '14 - Fe ... Budget $Over Bu ... 

Ordinary Income/Expense 
Income 

Certificate Fees 
4110 ·Certificates - Initial 56,825.00 55,000.00 1,825.00 
4120 · Certificates - Reciprocal 28,700.00 25,208.37 3,491 .63 
4121 · Certificates - RecipfTemp 0.00 0.00 0.00 
4130 · Certificates - Temporary 0.00 0.00 0.00 
4131 · Certificates - Temp Renewal 0.00 0.00 0.00 
4140 ·Certificates - Renewal Fees 1, 178,520.00 1, 187,040.00 -8,520.00 
4150 ·Certificates - Reinst/Revoked 2,600.00 0.00 2,600.00 
4151 · Certificates - Rei nst/S u rr 5,400.00 11,458.37 -6,058.37 
4152 · Certificates - Reinst/Retired 0.00 0.00 0.00 
4160 · Certificates - Notification 0.00 0.00 0.00 
4161 · Certificate - Notification Rnwl 0.00 0.00 0.00 

Total Certificate Fees 1,272,045.00 1,278,706.74 -6,661 .74 

Exam Fee Revenue 
4001 · Initial Adm Fees 209,300.00 182,370.87 26,929.13 
4002 ·Re-Exam Adm Fees 140,925.00 141,625.00 -700.00 
4004 · Exam Fees Revenue 959, 198. i7 916,666.63 42,531 .54 
4060 · Equivalency Exam .Fees 0.00 0.00 0.00 
4070 · Transfer Exam Grade Credit 150.00 0.00 150.00 
4071 · Exam Review Fees 900.00 0.00 900.00 
4072 · Exam Scholarship Coupon -25,895.16 -37,803.37 11,908.21 

Total Exam Fee Revenue 1,284,578.01 1,202,859.13 81,718.88 

Misc 
4910 · Educational Program Fees 24.00 0.00 24.00 
4970 · Duplicate Certificates 825.00 0.00 825.00 
4980 · Copies 0.00 0.00 0.00 
4990 · Miscellaneous 820.00 1,375.00 -555.00 - -

Total Misc 1,669.00 1,375.00 294.00 ' 

Partnership Fees 
4260 · Partnership Registration Fees 90.00 0.00 90.00 
4261 · Partnership Renewal Fees 38,660.00 36,500.00 2, 160.00 

Total Partnership Fees 38,750.00 36,500.00 2,250.00 

Profess ional Corporation Fees 
4250 · PC Registration Fees 4,450.00 4, 125.00 325.00 
4251 · PC Renewal Fees 37,425.00 34,500.00 2,925.00 
4252 · PC Renewal Fees W/Penalties 20.00 0.00 20.00 

Total Professional Corporation Fees 41 ,895.00 38,625.00 3,270.00 

Total Income 2,638,937.01 2,558,065.87 80,871.14 

Expense 
6900 ·Bad Debit Expense 0.00 0.00 0.00 
6690 · Over & Short -0.99 0.00 -0.99 
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NC Board of CPA Examiners 

03/04/15 Statement of Revenues & Expense - Budget v. Actual 
April 2014 through February 2015 

Apr '14 - Fe ... Budget $Over Bu ... 

Fringe Benefits 
5031 · Retirement - NCLB Contribution 50,528.09 49,791.50 736.59 
5033 · Retirement - NCLB Administr 1,232.96 1,333.34 -100.38 
5035 · Health Ins. Premiums 101,443.97 126,500.00 -25,056.03 
5036 · Medical Reim Plan 32,014.55 35,750.00 -3. 735.45 
5038 · Unemployment Claims 277.13 0.00 277.13 

Total Fringe Benefits 185,496.70 213,374.84 -27,878.14 

Board Travel 
5120 · Board Travel • Board Meetings 14, 189.45 17,930.00 -3,740.55 
5121 · Board Travel ·Prof Meetings 156.80 0.00 156.80 
5122 · Board Travel - NASBA Annual 10,681.29 19.495.00 -8,81 3.71 
5123 · Board Travel - NASBA Regional 7,096.96 8,075.00 -978.04 
5124 · Board Travel - NASBA Committees 0.00 0.00 0.00 
5125 ·Board Travel· AICPA/NASBA 0.00 500.00 -500.00 
5126 · Board Travel • NCACPA Annual 0.00 0.00 0.00 
5127 · Board Travel - NCACPA/Board 824.95 0.00 824.95 
5128 · Board Travel - AICPA Committees 0.00 0.00 0.00 
5129 · Miscellaneous Board Costs 5,293.30 0.00 5,293.30 
5133 · Board Travel· NASBA CPE 0.00 0.00 0.00 

Total Board Travel 38,242.75 46,000.00 -7,757.25 

Building Expenses 
5800 · Building Maintenance 8,495.75 9,250.00 -754.25 
5801 · Electricity 9,921.29 11 ,000.00 -1,078.71 
5802 · Grounds Maintenance 1,690.51 5,500.00 -3,809.49 
5803 · Heat & Air Maintenance 5,026.97 6,375.00 -1 ,348.03 
5804 · Improvements 514.50 0.00 514.50 
5805 · Insurance 3,983.00 4,300.00 -317.00 
5807 · Janitorial Maintenance 5,252.46 5,500.00 -247.54 
5808 · Pest Control Service 125.00 200.00 ·75.00 
5809 ·Security & Fire Alarm 2,199.41 2,500.00 -300.59 
5810 ·Trash Collection 779.66 0.00 779.66 
5811 · Water & Sewer 825.98 1,008.37 -182.39 

Total Building Expenses 38,614.53 45,633.37 -6,818.84 

Continuing Education -Staff 
5050 · Continuing Education - Staff 2,707.00 5,525.50 -2,818.50 
5051 · Continuing Education - RNB 60.00 0.00 60.00 
5052 · Continuing Education - Computer 0.00 0.00 0.00 ---- -

Total Continuing Education -Staff 2,767.00 5,525.50 -2,758.50 

Exam Postage 
5531 · Exam Postage 1,308.00 1,283.38 24.62 -----

Total Exam Postage 1,308.00 1,283.38 24.62 

Exam Printing 
5533 · Exam Printing 0.00 0.00 0.00 -----

Total Exam Printing 0.00 0.00 0.00 
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NC Board of CPA Examiners 

03/04/15 Statement of Revenues & Expense~ Budget v. Actual 
April 2014 through February 2015 

Apr '14 - Fe ... Budget $Over Bu ... 

Exam Sitting and Grading 
5538 ·Exam Vendor Expense 879,903.99 847,916.63 31 ,987.36 

Total Exam Sitting and Grading 879,903.99 847,916.63 31,987.36 

Exam Supplies 
5532 · Exam Supplies 0.00 0.00 0.00 

Total Exam Supplies 0.00 0.00 0.00 

Exam Temporary Staff 
5530-10 ·Temp Employees - May 0.00 0.00 0.00 
~530-20 ·Temp Employees - Nov 0.00 0.00 0.00 

Total Exam Temporary Staff 0.00 0.00 0.00 

Investigation & Hearing Costs 
5220 • Investigator Fees 0.00 0.00 0.00 
5221 · Staff Investigation Costs 200.00 0.00 200.00 
5222 • Investigation Materials 12, 182.26 9, 166.63 3,015.63 
5230 ·Hearing Costs 2,871.83 4,583.37 -1,711.54 
5231 · Rule-Making Hearing Costs 978.75 0.00 978.75 
5232 • Legal Advertising 0.00 0.00 0.00 
5250 ·Administrative Cost Assessed -9,238.60 -2,291.63 -6,946.97 
5260 ·Civil Penalties Assessed -67,400.00 -6,875.00 -60,525.00 
5261 • Civil Penalties Rl?mitted 46,763.98 0.00 46,763.98 

Total Investigat ion & Hearing Costs -13,641.78 4,583.37 -18,225.15 

Legal Expense 
5140 · Legal Counsel - Administrative 24,065.42 22,000.00 2,065.42 
5141 · Legal Counsel - Spec Projects 0.00 0.00 0.00 
5210 • Legal Counsel - Prof Standards 0.00 11,000.00 -11,000.00 
5211 · Legal Counsel - Litigation 11,773.95 2,500.00 9,273.95 

Total Legal Expense 35,839.37 35,500.00 339.37 

Misc Personnel 
5034 · Misc. Payroll Deduction 0.00 1,375.00 -1 ,375.00 
5037 · HSA Deduction 0.00 0.00 0.00 
5090 ·Flowers, Gifts, Etc. 72.48 0.00 72.48 
5091 · Staff Recruiting 299.00 0.00 299.00 
5092 · ·Misc. Personnel Costs 2.450.32 2,750.00 -299.68 

Total Misc Personnel 2,821.80 4, 125.00 -1.303.20 

Office Expense 
5301 ·Equipment Rent 467.15 1,200.00 -732.85 
5310 · Decorations 252.52 175.00 77.52 
5320 · Payroll Service 1,838.51 1,741.63 96.88 
5360 ·Telephone 6,932.26 6,416.63 515.63 
5361 · Internet & Website 3,628.90 3,766.63 -137.73 
5390 · Clipping Service 2,786.22 4, 125.00 -1,338.78 
5400 · Computer Prog!Assistance 3,040.00 4,583.37 -1 ,543.37 
5405 · Computer Software Maintenance 35,414.77 45,833.37 -10.418.60 
5410 ·Dues 8,050.00 8,200.00 -150.00 
5420 · Insurance 14,773.00 11 ,900.00 2,873.00 
5430 ·Audit Fees 8,475.00 8,475.00 0.00 
5435 · Consulting Services 0.00 916.63 -916.63 
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NC Board of CPA Examiners 

03/04/15 Statement of Revenues & Expense - Budget v. Actual 
April 2014 through February 2015 

Apr '14 - Fe ... Budget $Over Bu ... ----
5440 · Misc Office Expense 1,145.00 3,500.00 -2,355.00 
5445 · Banking Fees 2,704.21 2,933.37 -229.16 
5450 · Credit Card Fees 44, 157.94 41 ,250.00 2,907.94 

Total Office Expense 133,665.48 145,016.63 -11,351 .15 

Per Diem • Board 
5110 · Per Diem - Board Meetings 7,650.00 13,500.00 -5,850.00 
5111 · Per Diem - Prof Meetings 200.00 3,666.63 -3,466.63 
5112 • Per Diem - NASBA Annual 1,800.00 4,300.00 -2,500.00 
5113 · Per Diem - NASBA Regional 1,350.00 2,000.00 -650.00 
5114 · Per Diem - NASBA Committees 750.00 0.00 750.00 
5115 · Per Diem -AICPA/NASBA 0.00 0.00 0.00 
5116 · Per Diem - NCACPA Annual 0.00 0.00 . 0.00 
5117 ·Per Diem - NCACPA/Board 800.00 500.00 300.00 
5118 • Per Diem - AICPA Committees 400.00 0.00 400.00 
5119 · Per Diem - Miscellaneous 100.00 500.00 -400.00 
5130 · Clerical Reimbursement 0.00 0.00 0.00 
5135 ·Per Diem - NASBA CPE 0.00 0.00 0.00 

Total Per Diem - Board 13,050.00 24,466.63 -11,416.63 

Postage 
5345 · Postage - UPS 11,300.00 5,000.00 6,300.00 
5340 · Postage - Other 6,745.02 13,291.63 -6,546.61 
5341 · Postage - Newsletter 67,250.00 60,500.00 6,750.00 
5342 · Postage - Business Reply 1,635.00 2,291.63 -656.63 
5343 · Postage - Renewal 1,962.00 1,833.37 128.63 
5344 · Postage - Rulebook 0.00 0.00 0.00 

Total Postage 88,892.02 82,916.63 5,975.39 

Printing 
5330 · Printing - Other 7,290. 31 6,416.63 873.68 
5331 • Printing - Newsletter 49,616.69 48,583.37 1,033.32 
5332 · Printing - Special Projects 0.00 0.00 0.00 
5333 · Printing - Renewal 0.00 0.00 0.00 
5334 · Printing - Rulebook 0.00 0.00 0.00 
5335 · Mailing Label Printing 0.00 0.00 0.00 

Total Printing 56,907.00 55,000.00 1,907.00 

Repairs & Maintenance 
5380 · Repairs - Misc. 0.00 0.00 0.00 
5381 · Maintenance - Copiers 3.027.64 3,208.37 -180.73 
5382 · Maintenance - Computer 333.99 2,727.12 -2,393.13 
5383 · Maintenance - Postage 518.00 939.62 -421.62 

Total Repairs & Maintenance 3,879.63 6,875.11 -2,995.48 

Salaries & Payroll Taxes 
5040 · State Unemployment Tax 2,562.90 2,550.13 12.77 
5010 · Staff Salaries 849,676.18 834,809.24 14,866.94 
5020 · Part-Time Staff Salaries 12,514.63 16,621.92 -4,107.29 
5021 · Temporary Contractors 0.00 0.00 0.00 
5030 · FICA Taxes 62,751 .73 64,765.25 -2,01 3.52 

Total Salaries & Payroll Taxes 927,505.44 918,746.54 8,758.90 
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NC Board of CPA Examiners 

03/04/15 Statement of Revenues & Expense. Budget v. Actual 
April 2014 through February 2015 

Apr '14 - Fe ... Budget $Over Bu .. . 

Scholarships 
5535 · Scholarship 9,000.00 11,000.00 -2,000.00 

Total Scholarships 9,000.00 11 ,000.00 -2,000.00 

Staff Travel 
5060 ·Staff Travel - Local 833.55 2,337.50 -1.503.95 
5061 · Staff Travel - Prof Mtgs 1,982.94 3,620.87 -1 ,637.93 
5062 ·Staff Travel - NASBA CPE 0.00 0.00 0.00 
5063 · Staff Travel - NASBA Ethics 0.00 0.00 0.00 
5070 ·Staff Travel - NASBA Annual 6,081 .92 8,355.00 -2.273.08 
5071 · Staff Travel - NASBA Regional 4,795.37 5,304.00 -508.63 
5072 ·Staff Travel - NASBA Administr. 8,360.80 22, 194.00 -13,833.20 
5073 • Staff Travel - NASBA Committee -24.96 0.00 -24.96 
5074 · Staff Travel -AICPA 0.00 1,375.00 -1,375.00 
5075 · Staff Travel - NCACPA Annual 30.72 0.00 30.72 
5076 · Staff Travel - NCACPA/Board 159.50 0.00 159.50 
5077 · Staff Travel - Clear Conference 1, 186.57 0.00 1, 186.57 
5078 · Staff Travel - Vehicle 5,234.51 5,500.00 -265.49 
5080 · Staff Travel - Univ Dialogue 0.00 0.00 0.00 

Total Staff Travel 28,640.92 48,686.37 -20,045.45 

Subscriptions/References 
5370 · Subscriptions/References 4,349.15 1,833.37 2,515.78 

Total Subscriptions/References 4,349.15 1,833.37 2,515.78 

Supplies 
5350 · Supplies - Office 8,738.99 4, 125.00 4,613.99 
5351 · Supplies - Copier 1,576.20 2,520.87 -944.67 
5352 · Supplies - Computer 1,059.00 2,750.00 -1 ,691.00 
5353 · Supplies - Special Projects 0.00 0.00 0.00 

Total Supplies 11 ,374.19 9,395.87 1,978.32 

5920 · Funded Depreciation 3,993.39 0.00 3,993.39 
6999 · Uncategorized Expenses 0.00 0.00 0.00 
9999 · Suspense 0.00 0.00 0.00 

Total Expense 2.452,808.59 2, 507,879.24 -55,070.65 

Net Ordinary Income 186,128.42 50, 186.63 135,941.79 

Other Income/Expense 
Other Income 

8250 · Gift Card Revenue 10,641 .95 5,250.00 5,391.95 
Interest Income 

8500 · Interest Income • MMAs 1,752.34 0.00 1.752.34 
8505 · Interest Income - BB&T BUS IDA 0.00 0.00 0.00 
851 O · Interest Income - CDs 12,633.56 14,666.63 -2,033.07 
8520 · Interest Income - Prudential TB 0.00 0.00 0.00 
8530 ·Interest Income -Wachovia MM 0.00 0.00 0.00 

Total Interest Income 14,385.90 14,666.63 -280.73 

Page 5 



03/04/15 

NC Board of CPA Examiners 

Statement of Revenues & Expense - Budget v. Actual 
April 2014 through February 2015 

Apr '14 - Fe ... Budget 

8200 · Rental Income 29,413.65 29.466.25 
8920 · Gain on Sale of Fixed Assets 50.00 0.00 
8921 · Loss on Sale of Fixed Assets 0.00 0.00 

Total Other Income 54,491 .50 49,382.88 

Other Expense 
7000 · Leasing Commission 0.00 0.00 --

Total Other Expense 0.00 0.00 

Net Other Income 54,491 .50 49,382.88 

Change in Net A~sets 240,619.92 99,569.51 

$Over Bu ... 

-52.60 
50.00 

0.00 

5,108.62 

0.00 

0.00 

5,108.62 

141,050.41 

"· 
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03/04/15 

NC Board of CPA Examiners 

Statement of Revenues & Expenses 
Year-to-Date Comparison 

Apr '14 - Fe... Apr '13 - Fe ... 

Ordinary Income/Expense 
Income 

Certificate Fees 
411 O • Certificates • Initial 
4120 · Certificates - Reciprocal 
4140 · Certificates· Renewal Fees 
4150 · Certificates • Reinst/Revoked 
4151 • Certificates - ReinstJSurr 
4152 · Certificates - ReinstJRetired 

Total Certificate Fees 

Exam Fee Revenue 
4001 · Initial Adm Fees 
4002 · Re-Exam Adm Fees 
4004 ·Exam Fees Revenue 
4070 ·Transfer Exam Grade Credit 
4071 · Exam Review Fees 
4072 · Exam Scholarship Coupon 

Total Exam Fee Revenue 

Misc 
4910 · Educational Program Fees 
4970 · Duplicate Certificates 
4990 · Miscellaneous 

Total Misc 

Partnership Fees 
4260 · Partnership Registration Fees 
4261 · Partnership Renewal Fees 

Total Partnership Fees 

Professional Corporation Fees 
4250 · PC Registration Fees 
4251 · PC Renewal Fees 
4252 · PC Renewal Fees W/Penalties 

Total Professional Corporation Fees 

Total Income 

Expense 
6690 · Over & Short 
Fringe Benefits 

5031 · Retirement - NCLB Contribution 
5033 · Retirement - NCLB Administr 
5035 · Health Ins. Premiums 
5036 · Medical Reim Plan 
5038 · Unemployment Claims 

Totat Fringe Benefits 

56,825.00 
28,700.00 

1,178,520.00 
2.600.00 
5,400.00 

0.00 ---
1,272,045.00 

209,300.00 
140,925.00 
959,198.1 7 

150.00 
900.00 

-25,895.16 

1,284,578.01 

24.00 
825.00 
820.00 

1,669.00 

90.00 
38,660.00 

38,750.00 

4,450.00 
37,425.00 

20.00 

41 ,895.00 

2,638,937.01 

-0.99 

50,528.09 
1,232.96 

101,443.97 
32,014.55 

277.13 

165,496.70 

51,900.00 
25,800.00 

1, 153,620.00 
2,740.00 
7,200.00 
2,320.00 

1,243,580.00 

179,860.00 
138,075.00 
869,755.01 

0.00 
1,900.00 

-16,227.92 

1, 173,362.09 

0.00 
900.00 
586.75 

1,486.75 

0.00 
36,730.00 

38,730.00 

4,200.00 
34,425.00 

30.00 

38,655.00 

2,495,81 3.84 

-2.07 

50,622.95 
990.17 

99,064.19 
35,518.16 

1,059.21 

187,254.68 
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NC Board of CPA Examiners 

03/04/15 Statement of Revenues & Expenses 
Year-to-Date Comparison 

Apr '14 - Fe ... Apr '13 - Fe ... 

Board Travel 
5120 · Board Travel - Board Meetings 14, 189.45 14,932.24 
5121 · Board Travel - Prof Meetings 156.80 591 .54 
5122 · Board Travel - NASBA Annual 10,681.29 11 ,657.29 
5123 · Board Travel - NASBA Regional 7,096.96 2,751.55 
5127 · Board Travel - NCACPA/Board 824.95 1,688.14 
5129 · Miscellaneous Board Costs 5,293.30 3,403.06 

Total Board Travel 38,242.75 35,023.82 

Building Expenses 
5800 · Building Maintenance 8,495.75 419.82 
5801 · Electricity 9,921.29 8,539.69 
5802 · Grounds Maintenance 1,690.51 3,533.00 
5803 · Heat & Air Maintenance 5,026.97 2,346.00 
5804 · Improvements 514.50 0.00 
5805 · Insurance 3,983.00 3,818.00 
5607 · Janitorial Maintenance 5,252.46 5,225.00 
5808 · Pest Control Service 125.00 'o.oo 
5809 · Security & Fire Alarm 2, 199.41 2,024.03 
5810 · Trash Collection 779.66 301 .17 
5811 · Water & Sewer 825.98 825.48 

Total Building Expenses 38,814.53 27,032.19 

Continuing Education -Staff 
5050 · Continuing Education - Staff 2,707.00 3,869.97 
5051 • Continuing Education - RNB 60.00 313.44 

Total Continuing Education -Staff 2,767.00 4,183.41 

Exam Postage 
5531 · Exam Postage 1,308.00 1,320.00 

Total Exam Postage 1,308.00 1,320.00 

Exam Sitting and Grading 
5538 · Exam Vendor Expense 879,903.99 776, 176.26 

Total Exam Sitting and Grading 879,903.99 776,1~6.26 

Investigation & Hearing Costs 
5221 · Staff Investigation Costs 200.00 0.00 
5222 · Investigation Materials 12, 182.26 10,366.19 
5230 · Hearing Costs 2,871.83 1,592.69 
5231 · Rule-Making Hearing Costs 978.75 299.35 
5250 · Administrative Cost Assessed -9,238.60 -20,944.10 
5260 ·Civil Penalties Assessed -67,400.00 -37,000.00 
5261 · Civil Penalties Remitted 46,763.98 28,487.26 

Total Investigation & Hearing Costs -13,641.78 -17,198.61 

Legal Expense 
5140 · Legal Counsel - Administrative 24,065.42 22,435.16 
5210 ·Legal Counsel - Prof Standards 0.00 735.00 
5211 · Legal Counsel - Litigation 11,773.95 0.00 

Total Legal Expense 35,839.37 23, 170.16 
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NC Board of CPA Examiners 

03/04115 Statement of Revenues & Expenses 
Year-to-Date Comparison 

Apr '14 - Fe ... Apr '13 - Fe ... 

Misc Personnel 
5034 · Misc. Payroll Deduction 0.00 0.00 

5037 · HSA Deduction 0.00 0.00 

5090 · Flowers, Gifts, Etc. 72.48 159.22 

5091 · Staff Recruiting 299.00 299.00 

5092 ·Misc. Personnel Costs 2,450.32 4,092.53 

Total Misc Personnel 2,821.80 4,550.75 

Office Expense 
5301 · Equipment Rent 467.15 889.81 

5310 · Decorations 252.52 178.33 

5320 · PayroU Service 1,838.51 1,696.03 

5360 · Telephone 6,932.26 6,314.81 

5361 · Internet & Website 3,628.90 3,628.90 

5390 · Clipping Service 2.786.22 3,449.67 

5400 · Computer Prog/Assistance 3,040.00 2,829.99 

5405 · Computer Software Maintenance 35.414.77 42,042.72 

5410 ·Dues 8,050.00 7,820.00 

5420 · Insurance 14,773.00 15,788.00 

5430 ·Audit Fees 8,475.00 7,700.00 

5440 · Misc Office Expense 1,145.00 4,990.00 

544~ · Banking Fees 2,704.21 2,595.05 

5450 · Credit Card Fees 44,157.94 42,097.76 

Total Office Expense 133,665.48 142,021.07 

Per Diem - Board 
5110 · Per Diem - Board Meetings 7,650.00 9,350.00 

5111 · Per Diem - Prof Meetings 200.00 0.00 

5112 • Per Diem - NASBA Annual 1,800.00 2,500.00 

5113 ·Per Diem - NASBA Regional 1,350.00 1, 100.00 

5114 ·Per Diem - NASBA Committees 750.00 1,000.00 

5117. ·Per Diem - NCACPA/Board 800.00 200.00 

5118 ·Per Diem· AICPA Committees 400.00 0.00 

5119 ·Per Diem - Miscellaneous 100.00 0.00 

Total Per Diem - Board 13,050.00 14, 150.00 

Postage 
5345 · Postage - UPS 11,300.00 8,746.84 

5340 · Postage - Other 6,745.02 7,392.81 

5341 ·Postage - Newsletter 67.250.00 65,400.00 

5342 · Postage - Business Reply 1,635.00 2.775.00 

5343 · Postage - Renewal 1,962.00 1,980.00 

Total Postage 88,892.02 86,294.65 

Printing 
5330 · Printing - Other 7,290.31 7, 182.74 

5331 · Printing • Newsletter 49,616.69 46,972.97 
------

Total Printing 56,907.00 54, 155.71 
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NC Board of CPA Examiners 

03/04/15 Statement of Revenues & Expenses 
Year-to-Date Comparison 

Apr '14 - Fe ... Apr '13 - Fe .•. 

Repairs & Maintenance 
5381 · Maintenance - Copiers 3,027.64 2,803.35 
5382 · Maintenance - Computer 333.99 0.00 
5383 · Maintenance - Postage 518.00 550.00 

Total Repairs & Maintenance 3,879.63 3,353.35 

Salaries & Payroll Taxes 
5040 ·State Unemployment Tax 2,562.90 1,763.30 
5010 · Staff Salaries 849,676.18 844,382.52 
5020 · Part-Time Staff Salaries 12,514.63 9,911.00 
5021 · Temporary Contractors 0.00 0.00 
5030 · FICA Taxes 62,751.73 63,011.88 

Total Salaries & Payroll Taxes 927,505.44 919,068.70 

Scholarships 
5535 · Scholarship 9,000.00 4,000.00 

Total Scholarships 9,000.00 4,000.00 

Staff Travel 
5060 • Staff Travel - Local 833.55 191.69 
5061 ·Staff Travel - Prof Mtgs 1,982.94 676.86 
5070 · Staff Travel - NASBA Annuaf 6,081 .92 6,778.10 
5071 · Staff Travel - NASBA Regional 4,795.37 5,448.86 
5072 · Staff Travel - NASBA Administr 8,360.80 4,874.00 
5073 ·Staff Travel· NASBA Committee -24.96 261.40 
5075 · Staff Travel - NCACPA Annual 30.72 336.00 
5076 · Staff Travel - NCACPA/Board 159.50 42.00 
5077 · Staff Travel - Clear Conference 1,186.57 0.00 
5078 · Staff Travel - Vehicle 5,234.51 4,841.90 

Total Staff Travel 28,640.92 23,450.81 

Subscriptions/References 
5370 ·Subscriptions/References 4,349.15 948.40 

Total Subscriptions/References 4,349.15 948.40 

Supplies 
5350 ·Supplies - Office 8,738.99 4, 150.95 
5351 · Supplies - Copier 1,576.20 2,731.00 
5352 ·Supplies - Computer 1,059.00 1,486.95 

Total Supplies 11,374.19 8,368.90 

5920 · Funded Depreciation 3,993.39 0.00 
9999 · Suspense 0.00 0.00 

Total Expense 2.452,808.59 2,297,322.18 

Net Ordinary Income 186,128.42 198,491.66 

Other Income/Expense 
Other Income 

8250 · Gift Card Revenue 10,641.95 7,700.00 
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03/04/15 

NC Board of CPA Examiners 

Statement of Revenues & Expenses 
Year.to-Date Comparison 

Apr '14 - Fe... Apr '13 . Fe ... 

Interest Income 
8500 ·Interest Income - MMAs 1,752.34 1,556.80 
8510 ·Interest Income - CDs 12,633.56 16,336.63 

Total Interest Income 14,385.90 17,893.43 

8200 · Rental Income 29,413.65 28,556.75 
8920 · Galn on Sale of Fixed Assets 50.00 285.00· 

Total Other Income 54,491 .50 54,435.18 

Net Other Income 54 ,491 .50 54,435.18 

Change in Net Assets 240,619.92 252,926.84 
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